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Your inquiry about the use of “York money” in Bennington, Vermont in the early nineteenth 
century is very interesting to me. It is new to me but can be easily explained. 


“York money “ is the New York money of account (8 shillings equal to one Spanish dollar or piece 
of 8 reales) originally used in colonial New York as the basis for all New York transactions long prior to the 
American Revolution, during the Revolution and the Confederation period, through the end of the War of 
1812 and declining rapidly thereafter until 1857 when Spanish money in circulation was replaced with U.S. 
coinage. 

There were no coins in New York money of account, There was paper money during the Revolution 
which had denominations in both dollars and New York money of account but that became worthless or was 
redeemed before U.S. coinage began in 1793. Private scrip in New York money of account was issued and 
circulated from 1790 through 1815 including money issued by churches. Later scrip was issued in New York 
primarily in the 1837 panic of denominations of 64¢, 12'¢, 25¢, 37¥¢, 50¢, and 87'/¢ (all based on New 
York money of account and Spanish and Mexican coin in circulation there). 


Vermont as you know was claimed as a part of New York until after the Revolution. It was also 
considered a part of New England. Its status as an independent state was urged by it after Independence and 
in 1781 it issued its own currency in lawful money (Massachusetts or New England money of account with 6 
shillings to the Spanish dollar). People were adept at using whatever money system or systems were 
convenient and a farmer or merchant in northern Vermont would have had more transactions in New York 
money of account than in New England money of account because of trade practices. Nearby Canada had 
shillings of a different value. 

People are slow to change their value and price habits or their calculating habits. A Vermont resident 
trained in a Vermont school learned his calculating from his teacher or from published money tables in books, 
almanacs, etc. once learned they were never forgotten. 

The New York Stock Exchange in 1792 started out with the differential between bid and ask prices 
for securities as one shilling in New York money of account or th of a dollar. That system continues to be 
used today in spite of over 200 years of the decimal system. So it is not unusual for your Vermont diarist to 
keep using “York money”. 

As you can guess I have written extensively on these subjects and I send you an article or so which 
may help you. You have my Early Paper Money of America which discusses these matters up to 1800 and 
look under Vermont, scrip money of New York and the Appendix for background. If you need more, please 
ask. 


I would appreciate photocopies of a few of the entries you have found with “York money” in them for 
various dates. 


I hope I have been helpful. 


Sincerely, 


Eric P.- Newman 





